FIRST "." REIT

FIRST REAL ESTATE INVESTMENT TRUST

Corporate Presentation

November 2012




Disclaimer

This presentation has been prepared by Bowsprit Capital Corporation Limited, in its capacity as the manager of First
Real Estate Investment Trust (“First REIT” and as managerof First REIT, the “Manager”).

Investors have no right to request the Manager to redeem their Units while the Units are listed. It is intended that
Unitholders may only deal in their Units through trading on the SGX-ST. Listing of the Units on the SGX-ST does not
guaranteea liquid market forthe Units.

The value of units in First REIT (“Units”) and the income from them may fall as well as rise. Units are not obligations of,

deposits in, or guaranteed by, the Manager orany ofits affiliates. An investmentin Units is subject to investment risks,
including the possible loss of the principal amountinvested.

This presentation may contain forward-looking statements that involve assumptions, risks and uncertainties based on
the Manager’s current view of future events. Actual future performance, outcomes and results may differ materally
from those expressed in forward-looking statements as a result of risks, uncertainties and assumptions -
representative examples indude, without limitation, general economic and industry conditions, interest rate trends,
cost of capital, capital availability, shifts in expected levels of property rental income, change in operating expenses,
property expenses and government and public policy changes and continued availability of financing in the amounts
and the terms necessary to support future business. You are cautioned not to place undue reliance on these forward-
looking statements, whichare based on the Manager’s current view of future events.

The pastperformance of First REITis not necessarilyindicative of the future performance of First REIT.
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First REIT at a glance

Well-defined . Resilient Healthcare-
Acquisition Strategy Related Real Estate
' Investment Trust in

* Distinct growth strategy Singapore

by acquiring yield- Asset Size and Class

accretive propertiesin 10 assets: S$619.2 million * Mandated toinvestin
the healthcareand . < M quality,income-producing

e st
industry which fulfils its ' P healthcare-related real

investmentcriteria h.OtEI anc country club estate assets inAsia
Singapore: 3 nursing homes

South Korea: 1 hospital

Institutional

. vs Retail Investors
Leasing Tenancy

Arrangement . . Retail=30%
Financing Institutional =70%
Estimated number of
e 2termloanfadcilities Unitholders =7,000 +
with OCBC Bank (asat October 2012)
o SS50 million Total number of Units:
o S$$168 million 632,643,409
No refinancing needs
until 2015

* Longlease terms of Arrangement
minimum 10years up

to 15 years withstep
up escalation
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Corporate highlights

Resilient Trust Structure continues to provide stable returns and healthy dividend yield

» 3.7%increase y-o-yin gross revenue from higherrental income from all its properties in
3Q2012

» 9M2012 gross revenue increased5.4% y-o-yto $542.2 million

» 9M2012 DPU gained 9.1% y-0-y to 5.54 Singapore cents perunit

» Distributionyieldfor9M2012based on annualised DPU of 7.17 Singaporecentsat 6.7%*
» Strongfinancial position with noshort-term refinancing needed over the nextthree years

» With proposed acquisition of two propertiesinManadoandMakassar, First REITisanother
step closerto achieving assets under management of $51 billion

1Based on First REIT's closing price of S$1.075 as of 23 October 2012
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Ownership structure

D
LIPPO

PY LIPPO KARAWALCE TBx

| 100%2 100%2

PT Aryaduta

Siloam Hospitals

. .. International
29.7%1 Management Division

Management

Hospitals Hotel
Operator Operator

n
FIRST .l. REI-Ij [Siloam Hospitals® Aryaduta Hotels?

FIRST REAL ESTATE INVESTMENT TRUST & M Rccc

1PT Lippo Karawaci Thk owns 29.7% of First REIT through indirect interests in Bowsprit Capital Corporation Limited (3.31%), Bridgewater

International Ltd (19.60%) and PT Menara Tirta Indah (6.81%)
2 PT Lippo Karawaci Tbk has indirect interest of 100% of Siloam Hospitals Management Division, and PT Aryaduta International Management

3 First REIT owns MRCCC, 4 of Siloam Hospitals and 1 of Aryaduta Hotels & Country Club

FIRST “." REIT

FIAET REAL ESTATE INVESTMENT THUST



Lippo at a glance

Premier blue-chip sponsor: the largest listed property company in Indonesia

D
LIPPO

PY LIPPO SARAWAL) TBR

» Largest JSX-listed property company in Indonesia by Revenue andNetlIncome (US5442
million and USS75 millionrespectivelyfor FY2011)

» Marketcapitalization of USS$2.1 billion*
» Largest diversified landbank inIndonesia

» Largestprivate healthcare companyinindonesia with 9 operating hospitals

L As at 30 July 2012
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Current portfolio: 10 properties across 3 regions

Pacific Healthcare Nursing Home Il @Bukit Panjang

e Lentgvﬁesidence

% /*}

\ ¢

f
‘ﬂbamﬂe;pitals Lip
Siloam - Siloam Hospitals Kebon Jeruk
Hospitals = Siloam Hospitals Surabaya
Group Mochtar Riady Comprehensive Cancer Centre
Siloam Hospitals Lippo Cikarang
The Aryaduta Hotel2 Imperial Aryaduta Hotel & Country Club
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=]
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3 new acquisitions in the last 2 years
Indonesia: MRCCC & SHLC
South Korea: Sarang Hospital

First REIT now has 10 properties across
Indonesia, Singapore and South Korea

55619.2 million 136.433 sgm
Value of Assets-Under 4

Management
(as at 30 September 2012)

Total GFA of properties
(as at 30 September 2012)

2017 2,194

Maximum number of beds /
saleable rooms

(as at 30 September 2012)

Nearest date of
rental renewals

100%

Total committed occupancy
(as at 30 September 2012)



Portfolio valuation since IPO

Valuation since IPO (SSm)

Property 2006 2007 2008 2009 2010 2011 %(2011)

Indonesia

Siloam Hospitals Lippo Village 132.5 139.0 138.5 146.8 147.3 153.8 24.9%

Siloam Hospitals Kebon Jeruk 71.2 75.1 74.1 81.2 82.0 85.9 13.9%

Siloam Hospitals Surabaya 23.6 25.8 26.2 27.4 29.7 30.9 5.0%

Mochtar Riady Comprehensive Cancer Centre - - - - 216.0 217.5 35.2%

Siloam Hospitals Lippo Cikarang - - - - 41.3 41.3 6.7%

Imperial Aryaduta Hotel & Country Club 29.8 31.8 32.2 30.9 34.1 35.5 5.7%
Subtotal 257.1 271.7 271.0 286.3 550.4 564.9 91.4%

Singapore

Pacific Healthcare Nursing Home @ BukitMerah - 12.0 12.0 11.4 11.1 11.0 1.8%

Pacific Healthcare Nursing Home Il @ Bukit Panjang - 11.4 11.4 11.1 11.0 11.0 1.8%

The Lentor Residence - 13.0 13.0 12.5 12.1 14.0 2.2%

Adam Road property? - 17.5 17.5 19.6 28.2 - -
Subtotal - 53.9 53.9 54.6 62.4 36.0 5.8%

South Korea

Sarang Hospital? - - - - - 17.1 2.8%

Grand Total 257.1 325.6 324.9 340.9 612.8 618.0 100%
! The Adam Road property was divested on 25 March 2011
2Based on the valuation of US$13.2 million and exchange rate of S$1 = US$0.77
L}
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Indonesia

Mochtar Riady Siloam Hospitals Siloam Hospitals Siloam Hospitals Siloam Hospitals Imperial Aryaduta
Comprehensive Lippo Cikarang Lippo Village Kebon Jeruk Surabaya Hotel & Country Club
Cancer Centre

Saleable rooms

141 fulltime & part 81 fulltime & part 194 full time & part 196 full time & part

time doctors and 86 time doctors and 101 time doctors and 379 time doctors and 295 107 full time & part

time doctors and 255 -- No. of Staff

Hospital Hospital Hospital Hospital Hospital Hotel & Country Club
CCR OCR OCR FCR CCR OCR
Oncology Digestive Urology, Internal  Neuro-science centre, Urology centre, Fertility centre, __
Unit Medicine, Trauma Heart centre Orthopaedics Stroke Centre Centre of Excellence
4,145 sgqm 9,900 sgm 17,442 sgm 11,420 sgm 6,862 sqm 54,410 sqm
37,933 sgm 11,125 sgm 27,284 sgm 18,316 sqgm 9,227 sgqm 17,427 sqm Gross Floor Area
$$170.5m $$35.0m $$94.3 m $$50.6 m $$16.8m $$21.2m
$$217.5m S$41.3m S$$153.8 m $$85.9m $$30.9m S$$35.5m Appraised Value?
165 112 223 197 160 197 No. of Beds /
nurses & medical nurses & medical nurses & medical nurses & medical nurses & medical staff
staff staff staff staff
2010 2002 1995 1991 1977 1994 Year of Building

Completion

15 years with option 15 years with option 15 years with option 15 years with option 15 years with option 15 years with option
to renew to renew to renew to renew to renew to renew
for 15 years wef for 15 years wef for 15 years wef for 15 years wef for 15 years wef for 15 years wef
30 Dec 2010 31 Dec 2010 11 Dec 2006 11 Dec 2006 11 Dec 2006 11 Dec 2006

1CCR: Indonesia Core Central Region; FCR: Indonesia Fringe Central Region; OCR: Indonesia Outside Central Region
2 Appraisal values as of FY2011: MRCCC was appraised by KJPP Rengganis, Hamid & Rekan in strategic alliance with CB Richard Ellis (Pte) Ltd as at 28 December
2011. The other five Indonesian properties were each appraised by KJPP Willson & Rekan in association with Knight Frank as at 28 December2011
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Singapore & South Korea

Pacific Healthcare Nursing Pacific Healthcare Nursing The Lentor Residence Sarang Hospital
Home @ Bukit Merah Home Il @ Bukit Panjang Yeosu City
Nursing Home Nursing Home Nursing Home Hospital Type

Singapore

1,984 sgm
3,593 sgm
$$11.8 million
SS$11.0 million
259

2004

10 years with option to renew
for 10 years wef 11 Apr 2007

Singapore

2,000 sgm
3,563 sgm
$$11.5 million
SS$11.0 million
265

2006

10 years with option to renew
for 10 years wef 11 Apr 2007

Singapore

2,486 sqm
2,983 sgm
$$12.8 million
SS14.0 million
148

1999

10 years with option to renew
for 10 years wef 8 Jun 2007

South Korea

2,142 sgm
4,982 sqgm
USS$13.0 million
USS$13.2 million
217

2010

10 years with option to renew
for 10 years wef 5 Aug 2011

Location

Land Area
Gross Floor Area

Purchase Price

Appraised Value?!

No. of Beds /
Saleable rooms

Year of Building
Completion

Lease Terms

1 Appraisal values as of FY2011: the Singapore properties were appraised by Colliers International Consultancy & Valuation (Singapore) Pte Ltd as at 28 December

2011. The South Korea property was appraised by Cushman & Wakefield (Korea) Ltd as at 28 December2011
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Lease structures ensure consistent returns

Stable, long-term master leases: 10 — 15 years per property Triple-Net Leases

IndonesiaandSingapore properties’ rental: SGD

o Forexvolatility is mitigated by pegging base rentto SGD > Duringthe term of

each of the Master
Lease Agreements,
the Master Lessee will

Resilient rental structure in place bearall °Perat'”g
costs relating to the

Indonesia Properties, including:-
= Provision for yearly rental increment

South Korea propertyrental: USD

= Baseescalation(2xpercentageincrease of Singapore CPI, o Maintenance
cappedat2%) + variable escalation (function of turnover

growth) c
. . . o Certain taxes
»= Additional variable rental growth component as a function

of total grossrevenue of Indonesian assets
o Insurance
Singapore | South Korea

= Fixed baserental
= Annual increment of 2.0%
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Earliest rental renewals in 2017

Country Master Lease

Indonesia Mochtar Riady Comprehensive
Cancer Centre

Expiry
Dec 2025

Siloam Hospitals Lippo Cikarang  Dec 2025

Siloam Hospitals Lippo Village Dec 2021
Siloam Hospitals Kebon Jeruk Dec 2021
Siloam Hospitals Surabaya Dec 2021
Imperial Aryaduta Hotel & Dec 2021
Country Club
Singapore Pacific Healthcare Nursing Apr 2017
Home @ Bukit Merah
Pacific Healthcare Nursing Apr2017
Home Il @ Bukit Panjang
The Lentor Residence Apr2017
South Korea SarangHospital Aug 2021
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Lease expiry profile as a % of GFA

56.6%

Il Next3-5years

k' Within 10vyears

M More than 10vyears
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» Both properties
will beacquired
indirectlyfrom

Proposed acquisitions

2 properties in Sulawesi, Indonesia

two wholly-
owned units of
PT Lippo
Karawaci Thk,
FirstREIT’s
Sponsor Sl’lo;a'% Hospitals Ma;tado (-;’SHN‘Iﬁ’)M Hotel Aryaduta Manado (“HAMD”) Sfloam-Hospitals Makassar (“SHM K")—»
1. Siloam Hospitals Manado & Hotel Aryaduta Manado 2. Siloam Hospitals Makassar
Property Type Integrated Hospital and Hotel Hospital
Purchase Consideration $$83.6 mil $$59.3 mil
Average of Two . .
Independent Valuations? 5393.7 mil 5365.8 mil
Discount to Valuation 10.78% 9.81%
Combination of committed debtand proceeds froma proposed private

Financing
Master Lessee

Base Rent

Variable Rent

Lease Terms

Drawdown of committed debt
placement

PT Lippo Karawaci Tbk
Payable quarterlyin advance, andsubjectto increase everyyear thereafter ata rate equal to 2X percentage
increase of Singapore’s CPIfor the preceding calendar year, subject tofloor (0%) andcap (2.0%)

Takes effect inyear4, and dependenton audited gross operating revenue growth of SHMD, HAMD and
SHMK respectively

Conditional masterlease agreements for lease terms of 15 years, with an option torenew for a further
term of 15 years

T W&R: KIPP Willson & Rekan in association with Knight Frank; Rengganis: KJPP Rengganis, Hamid & Rekan in strategic alliance with CB Richard Ellis (Pte) Ltd
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Manado

Largest city in North Sulawesi

Manado: provincial capital of North Sulawesi province

GDPpercapita e 2010:USS$1,012
( . e 2007-2010: CAGR 8.9%
"’:q,_- .
:\ﬁ ) Population . 2010: 410,481
o [(h g (?:%Q.- * 2030: Expected 964,000
Limbong
""’"“’“’ .@:x Keyindustries  Agriculture & fisheries

* Construction
* Hotels&restaurants
* Processing/manufacturing

Healthcare expenditure per capita USS$7.90

Manado Mega Mall

City area

Manado Town Square
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Manado

1 Overall healthcare landscape Flourishing hotel and MICE industries
» Disparityin health status between » 26¢classified hotelsin North Sulawesi,
different societal groups mostofthem concentratedin Manado
» Lownumber, quality, utilisation and andatleast3-starand above
affordability of health facilities, » Hotelsare expected to flourishin the
infrastructureandservices nearterm
» Limited numbersinthe healthcare o Escalatinginternational exposure
workforce o Growing popularityin eco-tourism
» More engagementof privatesector o Shift from seato airtransportation, and
providers required travellers’ preferences for better services
and facilities
) Key demand drivers of the hospital » Targettobecome oneofthe world’s
services industry MICE hubs
» Higherlifeexpectancy @ | eeeeem—
» Growing middle-class group
» Positive potential of becominga EELLP '
medical tourism destination World Ocean Conference 2009 & ASEAN Forum
\ J
| Growing domestic & international tourists
4
;ﬁ:;,!:;ees;ﬁr::gizs;?ﬁ geepr:qric;jdiorg » CAGRof0.56 percentand9.99 percent
between 2005and 2010in domesticand
o Sophisticated and better health international passengerarrivals
facilities such as air conditioned rooms, . .
fully equipped medical facilities and > Targettoreceive 100,000 foreign
yequipp ! tourists in 2012, up from 40,000 in 2011
better medical services
L}
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Highest population density in North Sulawesi (per km square),

Manado

Demand for private hospitalsin Manado is expectedto increasein the nearterm with its high
population density, lowest healthcare expenditure per capita and low number of hospitals

2009
Manado [ 2,754
Bitung | 5094 (21%)
Tomohon I 571
Minahasa 1293
Kotamobagu 1276
Sangihe |4 208
North Minahasa |/ 188
Southeast Minahasa |1 164
Sitaro |1 160
South Minahasa |1 122
North Bolaang Mongondow 47
Talaud 60
Bolaang Mongondow 31

Source: North Sulawesi Central Bureau of Statistics, World Bank, Frost & Sullivan

Lowest number of hospitals in North Sulawesi, 2010

Province Public Private Total
West Java 42 129 171
DKl Jakarta 16 99 115
North Sulawesi 13 15 28

East Java 58 89 147

Lowest health expenditure per capita in North Sulawesi (USS$),

Sitaro

Sangihe

Talaud

Southeast Minahasa
Bitung

Tomohon

North Minahasa
Bolaang Mongondow
North Bolaang Mongondow
Kotamobagu

South Minahasa
Minahasa

Manado

Source: World Bank, Frost & Sullivan

2009

1287
I 26.2
215
1211
" 198
I 198
I 196
I 187
173
I 151

X

Note: No specific data for Jakarta, Surabaya, Manado, and Bandung

I 427
I 39.8

Total Real Health Expenditure and Total Real Government
Expenditure in North Sulawesi (US$), 2005 to 2009

600 4.0% 4.0% 4.0% 3 [ 4.5%
<> L 2
3.0%
2.0%
588
49 511 492
30

6 15 20 20 23

_ r— _ L — o 0.0%
2005 2006 2007 2008 2009

=4 TotalReal Health Expenditure
! TotalReal Government Expendit

ure

== RealHealth Expenditure (asa percentage of total Real Government Expenditure)

Source: World Bank, Frost & Sullivan

Note: No specific data for Jakarta, Surabaya, Manado, and Bandung
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Source: World Bank, Frost & Sullivan

Note: No specific data for Jakarta, Surabaya, and Bandung
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Manado: tourism market

Domestictourismflow expectedto be driven by growing culture of taking holidays as wellas
higher purchasing power of Indonesians, and inboundtourism flow anticipated torise
considerably with increased participation in various global MICE / tourism conferences

Total Tourism Expenditure (USS$’m) Number of visitor arrivals through Sam Ratulangi
International Airport, 2005 to 2010
107.9 806,188
76.8 614,025
635 500,908 535,311 555,444
341,580
257 26.0 21.7
19,47 23,07 14,89 23,69 26,12 20,03
2008 2009 2010 2005 2006 2007 2008 2009 2010
I Total Foreign Expenditure ™ Total Domestic Expenditure Y International B pomestic
Source: Department of Statistics Indonesia: Sulawesi Utara in Figures (2011), Pusat Source: Department of Statistics Indonesia: Sulawesi Utara in Figures (2011), Frost &
Badan Statistik, Ministry of Tourism, Culture and Environment, Frost & Sullivan Sullivan
Hotel Occupancy Rates (%) Profiles of Classified Hotels in Manado, 2011

Hotel N Average DailyRate  Star  No. of

otel Name (US$/room/night) Rating Rms

Hotel Aryaduta Manado 47 4* 200

Sintesa Peninsula Hotel 44 5 150

Hotel Novotel Manado Golf Resort 44 5 176

Swiss-Belhotel Maleosan Manado 40 4 169

Hotel Gran Puri Manado 35 4 152

Quality Hotel Manado 34 4 143

Aston Manado City Hotel 31 4 107

Sutanraja Hotel 71 3 115

Hotel Grand Central 65 3 N/A

2004 2005 2006 2007 2008 2009 2010 Hotel Sahid Manado 49 3 40

e ] star e=lll=m) star ==de=3.gtar ===/ star ==O= Average * In the process of 5-star hotel certification

Source: Department of Statistics Indonesia: Sulawesi Utara in Figures (2011), World  Source: Google Maps, Websites, Frost & Sullivan
Bank, Frost & Sullivan (no data available for 5 star hotels)

FIRST “." REIT

FIAET REAL ESTATE INVESTMENT THUST

20



Manado: competitive landscape

Throughits unique operationalmodel, SHMD will serve as animportant feeder of patrons to the hotel

Siloam Hospitals Manado & Hotel Aryaduta Manado

w [ U . Y - Sintesa Peninsula Hotel
E w% ““« Five-star hotel, 150 rooms
‘ o » US$44 per room/night
] B
'” "l A
| Manado Quality Hotel ‘ ‘f
* Four-star hotel, 143 rooms ; j :
* USS34 per room/night £

v

LN

Aston Manado Hotel

|
/

I

i

¢ Four-star hotel, 105 rooms
* US$33 perroom/night

\ -
froren m

Prof. Kandou Hospital (6.0 km)?! 1

* Specialises in Cgfdiology ey 7
* 144 doctors . %
* 85% occupancy 1R . . * Specialises in Obstetrics
- Approximately 730 beds Distance from Siloam Hospitals Manado & Hotel Aryaduta Manado and Gynaecology (O&G)

* Approximately 180 - 200 beds

Accompanying familymembers and friends of the patients will be patrons to the hotel,
while HAMD will be providing the catering support to the residing patientsatthe hospital
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Advent Hospital (4.0 km)?
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Siloam Hospitals Manado & Hotel Aryaduta Manado

Jalan Sam Ratulangi No.22 Komplek Boulevard Center, and at Jalan Piere Tendean No. 1, Wenang Utara Sub-District, Wenang
District, Manado —North Sulawesi 95111, Republic of Indonesia

Located on the east side of Jalan
Piere Tendean and the west side of
Jalan Sam Ratulangi

Both are primary roads in Manado
City, and highly accessible via
public and private transportation

Silbam’Hpspitals Manado ',

An integrated hospital and hotel in North Sulawesi
Established 1June 2012

Centre of Excellence SHMD: Trauma

36,051 (SHMD: 11,476 / HAMD: 23,430)

(excluding shared machinery and equipment space of 1,145)

GFA (sg m)

Hospital beds / Hotel guestrooms capacity SHMD: 224 /HAMD: 200

LeaseTerms 15 yearsand renewalfor a further15 years
Valuation? $590.9 millionby W&R?2,5596.5 million by Rengganis3
Master title details HGB (Right to Build) Nos. 55—75 / Wenang Utara expiring 18 May 203 2!

LAppraised by two independent property valuers appointed by the Manager and Trustee, as at 5 September 2012
2KJPP Willson & Rekan in association with Knight Frank
3 KIPP Rengganis, Hamid & Rekan in strategic alliance with CB Richard Ellis (Pte) Ltd
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Siloam Hospitals Manado & Hotel Aryaduta Manado

SHMD HAMD
» Broadrangeof qualitygeneral and specialist »  Attractive to travelers, surrounded by
services, including therapeuticservicesand an notable developments: IT Center, Mega Mall
extensive range of diagnosticand preventive Manado

healthcare services
» Fullrange of food and beverages cateringto

» Fully-equipped with the latest medical equipment patientsandaccommodation for family
and facilities: CT, MRI, ultrasound, cardiac members, friends of patients, andtourists
catheterisationlab, 50specialistclinicsuitesand
three operating theatres » Currentlybeingassessedforupgrade to 5-
star certification by the Indonesian Hotel
» Caters to multiple classes of patients: local and Restaurant Association, Manado Branch

residents, corporate patients and tourists
» Integration with SHMD: well positioned to
» Provides emergency and medical evacuation via benefit from shared services and healthcare
designated ambulances andhelicopterambulance tourism
services to provideremote patientcare
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Siloam Hospitals Manado

Trauma Centre MRI

CT-Scan

Catheterisation Lab Operating Theatre Inpatient Ward
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Hotel Aryaduta Manado

Swimming Pool

Presidential Suite

~r

Deluxe Room
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Makassar

Fastest growing city and rising middle class earners in South Sulawesi

Makassar: 17% of population resides here
GDP percapita * 2010:USS1,317
* 2007 -2010: CAGR 6.9%

Population * 2010:1,504,000
* 2030: Expected 2,425,000

Keyindustries * Agriculture
* Hotels&restaurants
* Processing

Healthcare expenditure * USS$8.70
percapita * Lowest comparedto 23 otherdistricts
in South Sulawesi

Jalan Tanjung Bunga

City area

Jalan Gunung Bulusaraung
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1

Makassar

Overall healthcare landscape

Keyhealth indicators remainweak: high
levels of Infant MortalityRate (IMR) and
Maternity Mortality Rate (MMR)

2| 30 29.1
30 : 82,
: 26.6

2005 2006 2007 2008 2009

28
26
24

live births

IMR per 1,000

1.5

1.3 14
1.2 1.2 1.1
1
0.5
0

2005 2006 2007 2008 2009

MMR perl,000
live births

Degenerative diseases are becoming
more common

Increasing hospital utilisation rate

o Diarrheal diseases

o Typhoid fever

o Acute respiratory diseases including
pneumonia

o Tuberculosis
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Key demand drivers of the hospital
services industry

»

Government’s intention to
transform Makassarinto the
representative city of East Indonesia

Growing middle income earners and
escalating disparityin population
density

Preference forprivate healthcare
service providers, although limited
byreferral practicesandhigher
costs

More demand forsophisticated
healthcarein-patientaswellasout-
patient

Furtherincreaseingovernment
healthexpenditure

Crucial need to upgrade overall
healthsystem,andexpandaccessto
private providers
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Makassar

Demand for private hospitals in Makassaris expectedto increase in the nearterm with its high
population density, lowest healthcare expenditure per capita and low number of hospitals

Highest population density in South Sulawesi (per km square), 2009 Lowest health expenditure per capita in North Sulawesi (USS), 2011
I 814

Makassar . 5,026 Enrekang
Pare Pare I 1,257 (17%) Pare Pare ! 54.4
Palopo I 1,019 Palopo I 533
Takalar |-* 504 East Luwu Y348
Jeneponto I 460 Takalar L3377
Bantaeng 4457 North Luwu 332
Bulukumba |4 362 Selayar I 331
Gowa | 340 Sidrap 32.6
Pangkep | 316 Soppeng I 283
simai |1 288 Tator I 282
North Toraja 190 Jeneponto i 23.1
Maros 187 )
Pinrang 177 '\g::j -I ;38
Soppeng 169 .
Bone 167 Bantaeng y o
Waio 154 Luwu v27.6
Sidrap 192 Bulukumba 275
Barru 144 Pangkep L
Selayar 144 Pinrang y b3
Enrekang 121 S 2
Tator | 114 b ot
Luwu 114 Gowa I 109
North Luwu 41 Bone o8
East Luwu 35 Makssar [l .7

Source: World Bank, Frost & Sullivan

Lowest number of hospitals in South Sulawesi, 2010

Source: World Bank, Frost & Sullivan

Total Real Health Expenditure and Total Real Government
Expenditure in South Sulawesi (US$), 2005 to 2009

12.0%

0.0%

4000 9 9 [
Province Public Private Total 82% 81% 87%  9.0% 1o 1o 10.0¢6
DKl Jakarta 16 99 115
3047 3330 32p1 384 35
i 2,241
South Sulawesi 34 21 55 741 150 166 189 177
72 91 133
0 e C B i
East Java 58 89 147
2005 2006 2007 2008 2009 2010 2011
B Tota|Real Health Expenditure
West Java 42 129 171 | TotalReal Government Expenditure
RealHealth Expenditure (asa percentage of total Real Government Expenditure)

Source: World Bank, Frost & Sullivan
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Makassar: competitive landscape

SHMKiis a Centre of Excellence in Cardiology and Trauma, and it possessesa competitive advantage

with its state-of-the-art advanced medical equipment

S
Wap
ot Bontoala

&
MakdSsar £ .-—
Uungpandgang % |
% dalen
Stella Maris Hospital (1.0 km)* % 5 o
T A slan orya Limboty 5 %

* Specialises in internal Meskansar & - g ,
medicine, pediatrics, Mo Aryaacts _ é' . 2 Awal Bros Hospital (6.0 km)
obstetrics and gynaecology ——— & n— —

* Approximately 225 beds 5 ] S . Speuall.ses in cardiology

* 110 doctors 3 5 “ * Approximately 225 beds
* 70% bed occupancy rate o 5 » 87 doctors - .
* Targets low-middle income Marso f P & . Targets the middle-high
earners kS ' income group earners
i
. ;.‘ { ;4
§ v
Siloam Hospitals Makassar { §
‘f‘ Mamagan() -’1 %
%1‘.& \"? ] ®

IDistance from Siloam Hospitals Makassar
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Siloam Hospitals Makassar

Jalan MetroTanjung Bunga Kav 3 —5, Makassar City, South Sulawesi Province, Republic of Indonesia

Located in Tanjung Bunga, an
integrated township
development consisting of
residential and commercial
developments

A new hospital in South Sulawesi

Established 9 September 2012

Centre of Excellence Trauma & Cardiology

GFA (sq m) 14,307

Hospital beds capacity 416

LeaseTerms 15 yearsand renewalfor a further15 years

$566.8 millionby W&R?

i 1
VRIS S$64.7 million by Rengganis?

Master title details HGB (Right to Build) No. 20007 expiring 22 December 2031

I Appraised by two independent property valuers appointed by the Manager and Trustee, as at 5 September 2012
2KJPP Willson & Rekan in association with Knight Frank
3 KIPP Rengganis, Hamid & Rekan in strategic alliance with CB Richard Ellis (Pte) Ltd
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Siloam Hospitals Makassar

SHMK

» Provides a broad range of quality general and specialist services, including therapeuticservicesandan
extensive range of diagnosticand preventive healthcare services

» Equipped with comprehensive state-of-the-art equipment and the latest generation of smart IT-systems
inIndonesia, including CT, MRI, ultrasound, mammographyand cardiac catherisation system, 58 specialist
outpatientclinicsuites andthree operating theatres

» Provides emergency and medical evacuation via designatedambulances and helicopterambulance
services, first-of-its-kind ca pabilities in South Sulawesi

» Well-positioned ina growingresidentialand commercialareain Makassar City
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Siloam Hospitals Makassar

Operating Theatre Inpatient Ward
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The enlarged portfolio

Increased absolute size of asset base will enhance First REIT’s profile and competitive positioning

Asset Size (S$’m) Value of First REIT’s Total GFA (sq m)
Deposited Property* (S$’m)

+26.4% +25.6% +36.9%

782.2 186,790

618.9 649.6 136,432

k1 Before the Acquisitions W After the Acquisitions
(30 June 2012)

» ExpectedtoenhanceFirst REIT’s overall capital management flexibility, which willfacilitate
future acquisitions by First REIT

» Expectedto benefitFirstREITbyimproving diversification of Gross Rental Income

» The operatorofthe properties will also enjoygreateroperating synergiesin the longterm
which wouldindirectlybenefit First REIT through highervariablerentand potential capital

appreciation

* Refers to the gross assets of First REIT, including First REIT's properties and authorised investments for the time being held or
deemed to be held upon the trusts under the Trust Deed.
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Portfolio diversification

Improving diversification of Gross Rental Income due to diversification in geographical location

and asset class

Gross Revenue by Asset Class (S$’m) Indonesia Properties’ Gross Revenue (S$’m)
1.5

AL - Enlarged
- Portfolio

Existing | Existing
Portfolio Portfolio

i Hospital H Greater Jakarta
 Hospital cum Specialist Centre H jakarta
@ Hotel + Country Club 4 surabaya
& Nursing Home B Manado
" Integrated Hospital & Hotel & Makassar
» Thenewassetclass,IntegratedHospital & » With FirstREIT investingintwo more
Hotel, will contribute $$4.2 million or citiesin Indonesia:

about11.9% of the Gross Rental Income

. o Manado will contribute $$4.2 million
of the Enlarged Portfolio

orabout12.9% of the Gross Rental
Income from Indonesia

o Makassarwill contribute $$2.9 million
orabout8.8% of the Gross Rental
Income from Indonesia
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Extended WALE and reduction in WAAP

Increased absolute size of asset base will enhance First REIT’s profile and competitive positioning

Increase in Weighted Average Lease to Expiry (years) Decrease in Weighted Average Age of Properties (years)

13.2

10.8
k1 Before the Acquisitions W After the Acquisitions
(30 June 2012)
» Improvementin WALE from » Asat30June 2012, the WAAP will
approximately 10.8 years forthe Existing decrease by24.6% from 13.2 years to 9.9
Portfolio to approximately11.7 years for years

the Enlarged Portfolio
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Proforma financial effects

Financial Year ended 31 December 20111

DPU (cents) NAV per Unit (S$) Gearing (%)
+6.3% +3.7% 71.3%
7.45 0.84
0.81

7.01 16.0

k-1 Before the Acquisitions W After the Acquisitions
(30 June 2012)

Six Months ended 30 June 20122

DPU (cents) NAV per Unit (S$) Gearing (%)

+5.2% +3.8% 72.3%

3.86
15.9

L As if First REIT had purchased the properties on 1January 2011, and held and operated the properties through to 31 December2011
2 As if First REIT had purchased the properties on 1January 2012, and held and operated the properties through to 30 June 2012
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Key benefits of the acquisitions

Increased absolute
size of First REIT’s
assetbase whichmay
raise the profile of
First REITamong
globalinvestors,
enhance competitive
positioningand
abilityto pursue
future acquisitions

Enables First REIT to Increased income
grow through the stabilityand increase
acquisitionof two in weighted average

hospitals which lease to expiry, and
enhances the reduction in the
diversification of its weighted average
portfolio across age of the properties,
locations and as propertiesare
medical newlyrefurbished
specialisations and built
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Acquired 3 new
hospitals in last 2
years, planning to
acquire 2 more in
Manado and
Makassar

Indonesia: Dec 2010
o MRCCC
o SHLC

Singapore: Mar 2011
o Divestment of
Adam Road
property

South Korea: Aug 2011
o SarangHospital

Indonesia: Nov 2012
o SHMD & HAMD
o SHMK
(subject to Unitholder
approval)
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Key financial highlights oo

Gross Revenue

54,006

29,964 30,162  *31,494

28,056

L cAGRi17.8%

42,231

FY 2007 FY 2008 FY 2009 FY 2010 FY2011

9M 2012

Net Property Income

53,436

A
YoY:71.8% 41,945
*31,095

. cAGRi17.7%

FY 2007 FY 2008 FY 2009 FY2010 FY2011 9M 2012

*Includes deferred rental income from Adam Road property as at 31 December 2010,

which has since been divested as at 25 March 2011
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Rental income: stable long term leases, diversified

9 months ended 30 September 2012

9M 2012 9M 2011

1,466 2,259 304
2,306 g

@ Indonesia
i Singapore

I South Korea

» ConsistentreturnsfromIndonesiaandSingapore, with addeddimension from SouthKorea

» Nursinghomesin Singapore provide stable returns as demand for beds remains strong

» SarangHospital enjoys high occupancyrate; knownforits rehabilitative treatment and
nursinghealthcareservices; one of the largest of such hospitals centrally-locatedinbeach
resortcityYeosu
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Consistent quarterly DPU payouts

Includes distribution coming out
of a portion of the total gains on
divestment of the Adam Road

Excluding property recognised in 1Q 2011
Rights Issue units

1.96¢

1.88¢ |1.92¢ 11.90¢ 1.92¢ .90¢ .92¢ .94

1Q 2009 2Q 2009 3Q 2009 4Q 2009 1Q 2010 2Q 2010 302010 4Q 2010 1Q 2011 2Q 2011 3Q 2011 4Q 2011 1Q 2012 2Q 2012 3Q 2012

' 2009 k2010 Bi2011 M2012 *Actual DPU for 4Q 2010

» Actual paid forFY2010and the distributionperunitin4Q2010 was basedon the enlarged unit
base asa resultofthe rightsissuein December 2010
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First REIT vs STI Index vs FTSE ST REIT Index

First REIT [LYEAR] : 1.070  Straits Times Index (STI) [LYEAR] : 3044.730  FTSE ST Real Estate Investment Trusts Index [1YEAR] : 770.710
First REIT

Since listing in December 2006

Adjusted for Rights Units

STl Index

% % P FTSE ST Real Estate
\ / Investment Trusts Index

As at 24 Oct 2012

- 60%
- 50%
- 40%
L 30%
L 20%
H10%

.10%
-20%
.30%
.40%
L .50%

--60%

--70%

2006 2007 2008 2009 2010 2011 2012
Powered by Sharelnvestor Station (wwwy sharsinvestor.com)
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% of total return — YTD & annualised

8.00 7.62 7.62 - _ 120.00
Closing price as

at 24 Oct 2012 DPU Return: FY 2007 to 9M 2012 :41.51 cents
7.00 ) 107.00

Return on Average Unit Price :47.67 cents
6.00

Average Unit Price post Rights =(71.00 x4 +50.00x 5)/9

5.00

4.00
* Total return to date :89.18 cents
3.00
* % gain on Average Unit Price :150.3%
2.00
1.00 ; * % gainon an annualised basis :25.9%
Rights  Enlarged °§ +£9.970
Issue ' share base
0.00 0.00
opy FY2007 FY2008 FY2009 FY2010 FY2011 9M2012 ypit price
(cents) *Annualised returnis 7.17 cents (cents)
-
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Indonesia: private vs. government healthcare expenditure

Outlook for Indonesia’s healthcare expenditure likely to continue its positive growth trend,

particularly with the growing penetration of universal public health insurance
(USS’b)

30

i11.3

Indonesia’s healthcare expenditure

2007 2008 2009e 2010e 2011e 2012e

F1 Government ! ! Private

Source: EIU, World Bank, Frost & Sullivan

FIRST “." REIT

FIAET REAL BATATE INVESTMENT THUST



Average patient cost per tertiary hospital bed in Indonesia

Indonesia offers the most affordable hospitalisation cost among other countries despite

facing the highest level of restraint in hospital bed capacity

(USS)

300 280.0

122.0
107.0

Average patientcostper
tertiaryhospital bed

54.0

o |

Singapore Malaysia Thailand Indonesia

Source: Frost & Sullivan
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Strong sponsor in Indonesia with healthy pipeline

Lippo Karawaci — the largest listed property company by revenue in Indonesia

@ Dominates Indonesia’s Retail Malls and Hospitals
L’PPO » Currentlyhas 10 hospitals with 2,065 beds underthe SLEEILERS

L » Nationallyandinternationallyaccredited

:- network

LK’s growth plans: 17 hospitals in the pipeline

» LKhas 17 hospitalsinthe pipeline

» Transformational hospital group scale-upto
USS3.5 billionin 5years

First REIT has sufficientheadroom forfuture
acquisitionsiftheneed arises
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Right-of-first-refusal to properties in various stages of completion

Completed developments to date

| Siloam Hospitals Siloam Hospitals
Balikpapan Jambi

East Kalimantan . ! - . EastSumatra
* 200 beds * 100 beds
* Completion: 2011 * Completion: 2011

Developments undergoing construction to date

Siloam Hospitals Palembang

* 246 beds, completion: 2012

( Siloam Hospitals TB Simatupang

* 300 beds, completion: 2012 Construction progress as at
30 June 2012
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Mochtar Riady Comprehensive Cancer Centre

Jalan Garnisun Dalam No. 2-3, Semanggi, Jakarta 12930, Indonesia

PurchasePrice S$170.5 million Gross Floor Area 37,933 sgm
Valuation $$217.5 million Property Classification Hospital

» A29-storey, 375-bed hospital with
two basementlevels

Indonesia’s first private
comprehensive cancertreatment
centre equippedwith state of the
artcancertreatmentand diagnostic
facilities

Located nearPlaza Semanggi, the
Aryaduta Suites Hotel Semanggi and
otherinternational five-star hotels
inthe central business district,
South Jakarta

\

< ViR .I] ) .
- - N 8 ~
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d o, .
7 .

” géf , Firstfacilityin Indonesia to offer
5% : : - i Positron Emission Tomography (PET)
< - ol T ——, scanning, High Intensity Focused
,\'{- 5 C o itk 5 o w5 - . Ultrasound (HIFU) and Radio-

immunotherapy (RIT)
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Siloam Hospitals Lippo Cikarang

Jalan Mohammad Husni Thamrin Kav.105, Lippo Cikarang, Bekasi 17550, Indonesia

PurchasePrice  S$35.0 million Gross Floor Area 11,125 sgm
Valuation $S41.3 million Property Classification Hospital

» A6-storey,112-bed hospital
situatedin thegrowing
residentialandindustrial areas
of EastlJakarta

» Offers a broad range of quality
generaland specialist services,
including A&E services, with
Centres of Excellencein Urology,
Internal Medicine and Trauma

» Also offers general, orthopedic,
neurology, urology, thoraxand
cardiovascularsurgery

» Well-respected forits Pediatric
Neonatal Intensive Care Unit
which treats pre-mature and
sick babies
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Siloam Hospitals Lippo Village

Jalan Siloam No. 6 Lippo Karawaci 1600, Tangerang 15811, Banten, Indonesia

PurchasePrice  S$94.3 million Gross Floor Area 27,284 sgm
Valuation $S$153.8 million Property Classification Hospital

P Convenientlylocatedin thefirstprivate
sectortownship of Lippo Karawaci

P Offers a comprehensive range of cardiology
services from preventive measures to
complicated open-heartsurgery, with
Centres of Excellencein neuro-scienceand
cardiology

P Sizeable potential patientbase from a
populationofover3.7 million in Tangerang
Regency(Lippo Karawaci townshipincluded)

P The firstIndonesia hospital in 2007 to attain
the United States-based Joint Commission
International (“JCI”) accreditation —the
world’s leading internationallyrecognised
hospital accreditation award —puttingitin
the same league as otherleadinghospitals
inthe region
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Siloam Hospitals Kebon Jeruk

Jalan Raya Pejuangan Kav. 8, Kebon Jeruk, Jakarta 11530, Indonesia

PurchasePrice  S$50.6 million Gross Floor Area 18,316 sgm
Valuation $585.9 million Property Classification Hospital

P Serves a large catchmentof middle
toupperincome residentsinthe
WestJakartaarea

P Centre of Excellence forurologyand
orthopaedics

» Known forits authorityin diagnosis
andtreatmentofdisorders of the
urinarytractorurogenital system

P Also offers prevention, medical
treatmentandrehabilitation
services formusculoskeletal system
diseasesincluding bone, hinge, =8
muscle, nerve/tendon, ligamentand B*‘
backup net/structure

P ReceivedIndonesianHospital

Accreditation from the Ministry of
Health in 2002
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Siloam Hospitals Surabaya

Jalan Raya Gubeng No.70, Surabaya 60281, Indonesia

PurchasePrice  S$16.8 million Gross Floor Area 9,227 sgm
Valuation $$30.9 million Property Classification Hospital

P Locatedin Indonesia’s second largest
city

P Enjoys a large catchmentarea of
potential patients, given the relatively
lowernumberof higherquality
hospitalsin theregion

P Exhibiting strong percapitaincome
growth,Surabayaisexpected to
witnessincreasing demandfor
healthcarerelated servicesasaresult
of strong percapita income growth

P Successfullyperformed831ovum
pick-upsand hasa 45.5% pregnancy
rate from 789 embryo transfersin
2011
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Imperial Aryaduta Hotel & Country Club

Boulevard Jenderal Sudirman, Lippo Village 1300, Tangerang 15811, Banten, Indonesia

PurchasePrice  S$21.2 million Gross Floor Area 17,427 sgm
Valuation $$35.5 million Property Classification Hotel & Country Club

P 197-room five-starhoteland
countryclub located nextto
Siloam Hospitals Lippo Village

P One ofthe veryfew hotels with
linked countryclubsinlakarta

P Also attracts businesstravellers
from business andindustrial
areasofnearbyCilegon

» Provides accommodation for
out-of-town inpatients,
outpatients and day-surgery
patientsaswellastheirfamilies

P Comes complete with a wide
range of sports, recreational,
conventionand F&B services
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Pacific Healthcare Nursing Home @ Bukit Merah

6 Lengkok Bahru, Singapore 159051

PurchasePrice S$11.8 million Gross Floor Area 3,593 sgm

Valuation $S$11.0 million Property Classification Nursing Home

P 4-storeycustom-built
nursinghome has 259
beds, a basement
carparkand a roof
terrace

P Located closeto Bukit
Merah New Town and
the Redhill MRT Station,
as wellasthe City
Centre

P Staffed with a team of
dedicated, experienced
& friendlyhealthcare
professionalsto care for
the needsofthe
residentsaround the
clock
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Pacific Healthcare Nursing Home Il @ Bukit Panjang

21 Senja Road, Singapore 677736

PurchasePrice SS$11.5 million Gross Floor Area 3,563 sgm

Valuation $S$11.0 million Property Classification Nursing Home

P 5-storeycustom-builtnursing
home with 265 beds and 33
carpark lots

P Situatedclose to Bukit Panjang

Town Centre and the Senja LRT
Station

P Comprisesateam of well-
qualifiedanddedicated nursing
staffto attend to the needs of
residents

P Has a Rehabilitation Centre
providing specialised treatment
including occupational and
speech therapy

FIRST “." REIT -

FIAET REAL ESTATE INVESTMENT THUST



The Lentor Residence

51 LentorAvenue, Singapore 786876

PurchasePrice  S$12.8 million Gross Floor Area 2,983 sgm

Valuation $$14.0 million Property Classification Nursing Home

P 4-storeycustom-built nursinghome
with 148 beds

P Included as partofthe healthand
medical care of the MasterPlanZoning
(2008 Edition)

P Adding 5-storeyextension measuring
approximately994sqmto be readyby
4Q2012

P Comprehensive medical facilities such
asin-house clinicand doctorin
attendance, 24 hournursingcareand
nursing-call system and a telephoneline
ateverybedside
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Sarang Hospital

267 -40,267 —36 and 267 -9 Bongsan-Dong, Yeosu City, Jeonranam—Do, Korea

PurchasePrice  US$13.0 million Gross Floor Area 4,982 sqm
Valuation US$13.2 million Property Classification Hospital

P A6-storeyhospital accommodating 217
beds,with 1 basement

P The largest rehabilitation treatmentand
nursingservices facilityin Yeosu City
®* Medicalservicesandfacilities
® 217 in-patientbeds
®* Physicalclinics
¢ X—-rayroom
®* Ultrasonicwaveroom
®* Rehabilitation centre
* C(Cafeteria
® Restaurant

P Easilyaccessible,locatednear “Bongsan
Market” in the Bongsan-Dong precinct of
Yeosu City,Jeonranam —Do, Korea

P Yeosu:aninternationalocean resortand
touristcitywith a population of 295,133,
locatedabout1hour’s flight from Seoul
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