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Disclaimer

 The value of units in First REIT (“Units”) and the income derived from them may fall as well as rise. The Units are not obligations of,
deposits in, or guaranteed by, the Manager or any of its affiliates. An investment in Units is subject to investment risks, including the
possible loss of the principal amount invested. Investors have no right to request the Manager to redeem their Units while the Units
are listed. It is intended that unitholders may only deal in their Units through trading on Singapore Exchange Securities Trading
Limited (the “SGX-ST”). Listing of the Units on the SGX-ST does not guarantee a liquid market for the Units.

 This presentation is for information purposes only and does not constitute or form part of an offer, solicitation or invitation of any
offer, to buy or subscribe for any securities, nor should it or any part of it form the basis of, or be relied in any connection with, any
contract or commitment whatsoever. The past performance of First REIT is not necessarily indicative of the future performance of
First REIT.

 The information contained in this presentation has not been independently verified. No representation or warranty expressed or
implied is made as to, and no reliance should be placed on, the fairness, accuracy, completeness or correctness of the information or
opinions contained in this presentation. Neither Bowsprit Capital Corporation Limited or any of their respective affiliates, advisers or
representatives shall have any liability whatsoever (in negligence or otherwise) for any loss howsoever arising, whether directly or
indirectly, from any use, reliance or distribution of this presentation or its contents or otherwise arising in connection with this
presentation.

 This presentation may contain forward-looking statements that involve risks, uncertainties and other factors. Actual results,
performance or achievements of First REIT may be materially different from any future results, performance or achievements
expressed or implied by such forward-looking statements. Such forward-looking statements are based on numerous assumptions
regarding First REIT’s present and future business strategies and the environment in which First REIT will operate in the future, and
must be read together with such assumptions. Predictions, projections or forecasts of the economy or economic trends of the
markets are not necessarily indicative of the future or likely performance of First REIT. Past performance is not necessarily indicative
of future performance. The forecast financial performance of First REIT is not guaranteed. You are cautioned not to place undue
reliance on these forward-looking statements, which are based on the current views of First REIT on future events.

 This presentation may not be forwarded or distributed to any other person and may not be copied or reproduced in any manner
whatsoever. Failure to comply with this directive may result in a violation of applicable laws of other jurisdictions.
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About Yeosu City, South Korea

Source: Google Maps

♦ An international ocean resort and tourist city

♦ About 1 hour’s flight from Seoul, the capital of South 
Korea

♦ 502.01 square kilometres in size

♦ Population of 295,133 

♦ Close to the Yeocheon Industrial Complex, where 
petrochemical, oil and gas, shipbuilding and 
manufacturing industries are located in the various 
industrial estates

♦ Host city for the 2012 World Expo
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Sarang Hospital

Medical services and facilities
 217 in-patient beds
 Physical clinics
 X – ray room
 Ultrasonic wave room
 Rehabilitation centre
 Cafeteria
 Restaurant

♦ Easily accessible, located near “Bongsan
Market” in the Bongsan-Dong precinct of 
Yeosu City, Jeonranam – Do, Korea

Largest rehabilitation treatment and
nursing services facility in Yeosu City

267 – 40, 267 – 36 and 267 – 9 Bongsan-Dong, Yeosu City, Jeonranam – Do, Korea
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Sarang Hospital

7

A 6-storey hospital 
accommodating 217 beds, 

with 1 basement



Acquisition details

Purchase price :
US$13.00 million
SGD$16.00 million 
Based on the exchange rate of S$1 = US$0.81

Land tenure : Freehold

Land area : 2,142.00 sq m 

Gross Floor Area : 4,981.54 sq m

Lease terms : 10 years with option to renew for another 10 years from date of completion

Rental Escalation : 2.00%
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Benefits of the acquisition

Aligned with the Manager’s 
growth strategy of acquiring 

quality properties in the 
healthcare and healthcare-

related industry which fulfills 
its investment criteria

Yield accretive acquisition is 
expected to increase DPU to 

Unitholders

Increases income stability of 
First REIT through the new lease 
of Sarang Hospital with stepped-

up rent reviews

Enables First REIT to enhance 
the diversification of its 

portfolio across geography, 
property and economic cycles

Increased absolute size of First 
REIT’s asset base may raise its 
profile among global investors 

and increased portfolio size 
enhances competitive 

positioning and flexibility for 
future acquisitions

Sets the platform for future 
acquisitions and investments in 

South Korea which has a 
favourable operating 

environment for private 
healthcare
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Asset size, GFA and gearing

584.6

602.6

Existing Portfolio Enlarged Portfolio

Asset size (S$’m) GFA (sq m)

131,451

136,433

Existing Portfolio Enlarged Portfolio

As at 31 March 2011

13.8%

16.4%

Existing Portfolio Enlarged Portfolio

Gearing (%)
(before transaction costs)
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